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Subject : DSC-C-111 A : Financial Accounting — 1

Explain the need for Accounting concepts, principles and conventions.

Write short notes on : (a) Going Concern Concept (b) Consistency Concept (c) Realisation Concept
Give definition of ‘Accounting System’, also state its characteristics.

Explain the difference between : Single Entry System & Double Entry System of Accounting.
Write short notes on : (a) Capital Expenditure a nd Revenue Expenditure

(b) Capital Income and Revenue Income
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